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Council Meeting Date:  June 3, 2019 Agenda Item:  9(c) 

              

 

CITY COUNCIL AGENDA ITEM 
CITY OF SHORELINE, WASHINGTON 

 
 

AGENDA TITLE: Discussing Resolution No. 438 - Approving the Sale of Limited Tax 
General Obligation Bonds Supported by the Shoreline 
Transportation District 0.2% Sales Tax as Authorized by Ordinance 
No. 853 

DEPARTMENT: Administrative Services 
PRESENTED BY: Sara Lane, Administrative Services Director 
ACTION:     ____ Ordinance     ____ Resolution     ____ Motion                     

__X_ Discussion    ____ Public Hearing 
 

 
 
PROBLEM/ISSUE STATEMENT: 
At the November 6, 2018 General Election, Shoreline voters approved a 0.2% increase 
in the Sales Tax Rate for the Shoreline Transportation Benefit District (TBD).  This 
funding will support delivery of the Sidewalk Program and must be dedicated to the 
repayment of debt.  On March 18, 2019 the City Council approved Ordinance No. 853 
authorizing the issuance of a series of debt issues over a period of 10 years where 
repayment would be supported by that sales tax revenue for a period of up to 20 years 
(the term of the tax).  Ordinance No. 853 provided that each individual series of bond 
issues would be approved by Council through a sale resolution. 
 
Proposed Resolution No. 438 (Attachment A) is the first sale resolution to be presented 
to Council in this series.  Tonight, Council is scheduled to discuss proposed Resolution 
No. 438.  It is scheduled to be brought back to Council for adoption on June 17, 2019. 
 
FINANCIAL IMPACT: 
This initial series will be for an amount not to exceed $10,000,000.  Issuance costs are 
estimated at $49,500 and annual debt service is estimated at $800,000 per year for 15 
years.  Issuance costs and debt service will be paid by the TBD 0.2% sales tax revenue 
over a term not to exceed 15 years. 
 

RECOMMENDATION 
 
No action is required by the City Council.  This meeting will provide an opportunity for 
the City Council to review proposed Resolution No. 438.  Adoption of proposed 
Resolution No. 438 is currently scheduled for June 17, 2019.  
 
 
 
 
Approved By: City Manager  City Attorney    
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BACKGROUND 
 
At the November 6, 2018 General Election, Shoreline voters approved a 0.2% increase 
in the Sales Tax Rate for the Shoreline Transportation Benefit District (TBD).  This 
funding will support delivery of the Sidewalk Program and must be dedicated to the 
repayment of debt.  On March 18, 2019, the City Council Approved Ordinance No. 853 
(Attachment B) authorizing issuance of a series of Limited Tax General Obligation 
bonds (Bonds) over a 10-year period that will be repaid by the revenue generated by 
the 0.2% TBD Sales Tax.  The ordinance irrevocably pledges the TBD 0.2% Sales Tax 
to the repayment of the debt and the use of general property tax to support repayment 
of bonds if TBD revenues are not adequate to meet the scheduled debt service.  The 
staff report for the adoption of Ordinance No. 853 can be found at the following link: 
http://cosweb.ci.shoreline.wa.us/uploads/attachments/cck/council/staffreports/2019/staff
report031819-7e.pdf. 
 
The principal amount of all issues in the series is limited to $42 million, which is the 
amount that staff estimates could be supported by the estimated $59 million in revenue 
that would be collected over the 20 Year period.  Ordinance No. 853 provided that each 
individual series of bond issues would be approved by the City Council through a sale 
resolution.  Proposed Resolution No. 438 is the first sale resolution to be presented to 
Council in this series. 
 
Staff is developing a schedule for the delivery of the sidewalk implementation plan.  The 
issue of the first series of bonds is expected to support the delivery of design for 
approximately five (5) sidewalk projects and construction of four (4) of those projects.  
The next series will fund the construction of those designed in phase I but not able to be 
constructed (which is estimated to be one (1) project), along with the design of the next 
round of sidewalks.  Should the actual design and construction costs exceed the 
estimated costs, then the next series will be issued sooner.  Should the actual costs be 
less than estimated costs, then this issue would support more construction and design 
and the next issue might be postponed.  The TBD Sales Tax Debt Analysis is provided 
as Attachment D. 
 

DISCUSSION 
 
Tonight, staff will present proposed Resolution No. 438 for Council review and 
discussion.  Proposed Resolution No. 438 delegates authority to execute the applicable 
Sale Document and delegates authority for a limited time to the Administrative Services 
Director with the following limitations: 
 
Maximum Principal Amount Not to Exceed - $10 Million.  The actual amount of the 
issue will be determined in the next few months as the projects are further refined.  
Should the actual costs exceed the estimated costs, then the next series will be issued 
sooner.  Should the actual costs be less than estimated costs, then this issue would 
support more construction and design and the next issue might be postponed. 
 
Method of sale – Proposed Resolution No. 438 delegates authority to issue the bonds 
through either a negotiated sale, private placement, or public sales depending on the 
market circumstances.  Staff will work with the City’s Financial Advisor to determine the 
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best approach given market conditions and to conduct an RFP to ensure that the City 
obtains the best possible terms.  Staff anticipates using either a negotiated or private 
placement, anticipating that the cost of conducting a public sale would not provide 
enough interest rate advantage to offset the additional cost. 
 
Maturity Date - Bonds will be issued with maturity date no later than December 31, 
2034. 
 
True Interest Cost not to exceed - 3.0%. 
 

FINANCIAL IMPACT 
 
This initial series will be for an amount not to exceed $10,000,000.  Issuance costs are 
estimated at $49,500 and annual debt service is estimated at $800,000 per year for 15 
years.  Issuance costs and debt service will be paid by the TBD 0.2% sales tax revenue 
over a term not to exceed 15 years. 
 

RECOMMENDATION 
 
No action is required by the City Council.  This meeting will provide an opportunity for 
the City Council to review proposed Resolution No. 438.  Adoption of proposed 
Resolution No. 438 is currently scheduled for June 17, 2019. 
 
 

ATTACHMENTS 
 
Attachment A:  Proposed Resolution No. 438 
Attachment B:  Ordinance No. 853 
Attachment C:  Draft Schedule for Sidewalk Implementation 
Attachment D:  TBD Sales Tax Debt Analysis 
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CITY OF SHORELINE, WASHINGTON 

LIMITED TAX GENERAL OBLIGATION BONDS 

RESOLUTION NO. 438 

A RESOLUTION OF THE CITY OF SHORELINE, WASHINGTON, 

APPROVING THE SALE OF THE CITY’S LIMITED TAX 

GENERAL OBLIGATION BONDS, 2019 IN THE AGGREGATE 

PRINCIPAL AMOUNT OF NOT TO EXCEED $10,000,000 TO 

PROVIDE FUNDS TO FINANCE THE COSTS OF CARRYING OUT 

CERTAIN TRANSPORTATION IMPROVEMENT PROJECTS 

AND TO PAY COSTS OF ISSUING THE BONDS; DELEGATING 

CERTAIN AUTHORITY TO APPROVE THE FINAL TERMS OF 

THE BONDS; AND PROVIDING FOR OTHER MATTERS 

RELATED THERETO, ALL IN ACCORDANCE WITH 

ORDINANCE NO. 853 OF THE CITY. 

WHEREAS, the City Council (the “Council”) of the City of 

Shoreline, Washington (the “City”) by Ordinance No. 853 passed on 

February 25, 2019 (the “Bond Ordinance”), authorized the issuance and sale 

of one or more series of limited tax general obligation bonds of the City in 

the aggregate principal amount of not to exceed $42,000,000 (the “Bonds”) 

for the purpose of providing funds to finance costs related to transportation 

improvement projects (as defined in the Bond Ordinance, the “Projects”) 

and to pay costs of issuing each series of Bonds; and 

WHEREAS, the terms of each series of Bonds shall be consistent 

with the Bond Ordinance and the provisions of and additional parameters 

set forth in a sale resolution to be considered and approved by the Council 

in connection with each series of Bonds; and 

WHEREAS, after due consideration the Council has determined that 

it is in the best interest of the City to authorize the issuance and sale of a 

first series of limited tax general obligation bonds (the “2019 Bonds”) under 

the terms of the Bond Ordinance and this resolution to pay a portion of the 

costs of the Projects; and 

WHEREAS, this Council wishes to delegate authority to the City 

Manager (the “Designated Representative”), for a limited time, to approve 

the interest rates, maturity dates, denominations, redemption terms and 

other terms of the 2019 Bonds within the parameters set by this resolution; 

Attachment A
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BE IT RESOLVED, BY THE CITY COUNCIL OF THE CITY OF 

SHORELINE, WASHINGTON: 

Section 1. Definitions.  Except as otherwise defined herein, capitalized terms 

used in this resolution have the meanings set forth in the Bond Ordinance.  As used herein, 

the following terms shall have the following meanings: 

Bond Ordinance means Ordinance No 853 of the City passed on February 25, 

2019, as it may be amended, replaced and/or supplemented from time to time. 

2019 Bonds mean the Limited Tax General Obligation Bonds, 2019 authorized to 

be issued in the aggregate principal amount of not to exceed $10,000,000 under the terms 

of this resolution and the Bond Ordinance. 

Section 2. Authorization of Issuance and Sale of the 2019 Bonds.  The 

Issuance of the 2019 Bonds, designated as the “City of Shoreline, Washington Limited Tax 

General Obligation Bonds, 2019,” in the aggregate principal amount of not to exceed 

$10,000,000, dated as of their date of delivery, is hereby approved.  The 2019 Bonds shall 

be fully registered as to both principal and interest; shall be in the denomination of $5,000 

each, or any integral multiple thereof, within a maturity; shall be numbered separately in 

such manner and with any additional designation as the Bond Registrar deems necessary 

for purposes of identification; shall bear interest from their date payable on the dates and 

commencing as provided in the Sale Document; and shall mature on the dates and in the 

principal amounts set forth in the Sale Document, as approved and executed by the 

Designated Representative pursuant to this resolution.  The 2019 Bonds shall be sold as 

Direct Purchase Bonds or Underwritten Bonds.   

 Section 3. Redemption. 

(a) Redemption of Bonds.  The 2019 Bonds shall be subject to mandatory 

redemption to the extent, if any, as set forth in the applicable Sale Document and as 

approved by the Designated Representative pursuant to Section 4 of this resolution.  The 

2019 Bonds shall be subject to optional redemption and/or prepayment on the dates, at the 

prices and under the terms set forth in the applicable Sale Document approved by the 

Designated Representative pursuant to Section 4.   

(b) Purchase of Bonds.  The City reserves the right to purchase any or all of the 

2019 Bonds offered to the City at any time at any price acceptable to the City plus accrued 

interest to the date of purchase. 

(c) Selection of Bonds for Redemption.  If the Underwritten Bonds of a series 

are held in book-entry only form, the selection of particular Underwritten Bonds within a 

series and maturity to be redeemed shall be made in accordance with the operational 

arrangements then in effect at DTC.  If the Underwritten Bonds are no longer held by a 

depository, the selection of such Underwritten Bonds to be redeemed and the surrender and 

reissuance thereof, as applicable, shall be made as provided in the following provisions of 

this subsection (c).  If the City redeems at any one time fewer than all of the Underwritten 

Bonds having the same maturity date, the particular Underwritten Bonds or portions of 
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Underwritten Bonds of such maturity to be redeemed shall be selected by lot (or in such 

manner determined by the Bond Registrar) in increments of $5,000.  In the case of an 

Underwritten Bond of a denomination greater than $5,000, the City and the Bond Registrar 

shall treat each Underwritten Bond as representing such number of separate Underwritten 

Bonds each of the denomination of $5,000 as is obtained by dividing the actual principal 

amount of such Underwritten Bond by $5,000.  In the event that only a portion of the 

principal sum of a Underwritten Bond is redeemed, upon surrender of such Underwritten 

Bond at the designated office of the Bond Registrar there shall be issued to the Registered 

Owner, without charge therefor, for the then unredeemed balance of the principal sum 

thereof, at the option of the Registered Owner, a Underwritten Bond or Bonds of like series, 

maturity and interest rate in any of the denominations herein authorized. 

(d) Notice of Redemption or Prepayment. 

(1) Official Notice.  Notice of any prepayment of Direct Purchase 

Bonds shall be provided by the City to the Direct Purchaser as provided in the applicable 

Sale Document. 

For so long as the Underwritten Bonds of a series are held by a depository, notice 

of redemption (which notice may be conditional) shall be given in accordance with the 

operational arrangements of DTC as then in effect, and neither the City nor the Bond 

Registrar will provide any notice of redemption to any Beneficial Owners.  Thereafter (if 

the Underwritten Bonds are no longer held in uncertificated form), notice of redemption 

shall be given in the manner hereinafter provided.  Unless waived by any owner of 

Underwritten Bonds to be redeemed, official notice of any such redemption shall be given 

by the Bond Registrar on behalf of the City by mailing a copy of an official redemption 

notice by first class mail at least 20 days and not more than 60 days prior to the date fixed 

for redemption to the Registered Owner of the Underwritten Bond or Bonds to be redeemed 

at the address shown on the Bond Register or at such other address as is furnished in writing 

by such Registered Owner to the Bond Registrar. 

All official notices of redemption shall be dated and shall state: (A) the redemption 

date, (B) the redemption price, (C) if fewer than all outstanding Underwritten Bonds of 

such series are to be redeemed, the identification by maturity (and, in the case of partial 

redemption, the respective principal amounts) of the Bonds to be redeemed, (D) any 

conditions to redemption;  (E) that (unless such notice is conditional) on the redemption 

date the redemption price will become due and payable upon each such Underwritten Bond 

or portion thereof called for redemption, and that interest thereon shall cease to accrue from 

and after said date, and (F) the place where such Underwritten Bonds are to be surrendered 

for payment of the redemption price, which place of payment shall be the designated office 

of the Bond Registrar. 

On or prior to any redemption date, unless any condition to such redemption has 

not been satisfied or waived or notice of such redemption has been rescinded, the City shall 

deposit with the Bond Registrar an amount of money sufficient to pay the redemption price 

of all the Underwritten Bonds or portions of Underwritten Bonds which are to be redeemed 

on that date. The City retains the right to rescind any redemption notice and the related 
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optional redemption of Underwritten Bonds by giving notice of rescission to the affected 

registered owners at any time on or prior to the scheduled redemption date.  Any notice of 

optional redemption that is so rescinded shall be of no effect, and the Underwritten Bonds 

for which the notice of optional redemption has been rescinded shall remain outstanding. 

If notice of redemption has been given and not rescinded or revoked, or if the 

conditions set forth in a conditional notice of redemption have been satisfied or waived, 

the Underwritten Bonds or portions of Underwritten Bonds to be redeemed shall, on the 

redemption date, become due and payable at the redemption price therein specified, and, if 

the Bond Registrar then holds sufficient funds to pay such Underwritten Bonds at the 

redemption price, then from and after such date such Underwritten Bonds or portions of 

Underwritten Bonds shall cease to bear interest.  Upon surrender of such Underwritten 

Bonds for redemption in accordance with said notice, such Underwritten Bonds shall be 

paid by the Bond Registrar at the redemption price.  Installments of interest due on or prior 

to the redemption date shall be payable as herein provided for payment of interest.  All 

Underwritten Bonds which have been redeemed shall be canceled by the Bond Registrar 

and shall not be reissued. 

If addition to the foregoing notice, further notice shall be given by the City as set 

out below, but no defect in said further notice nor any failure to give all or any portion of 

such further notice shall in any manner defeat the effectiveness of a call for redemption if 

notice thereof is given as above prescribed.  Each further notice of redemption given 

hereunder shall contain the information required above for an official notice of redemption 

plus (A) the CUSIP numbers of all Underwritten Bonds being redeemed; (B) the date of 

issue of the Underwritten Bonds as originally issued; (C) the rate of interest borne by each 

Underwritten Bond being redeemed; (D) the maturity date of each Underwritten Bond 

being redeemed; and (E) any other descriptive information needed to identify accurately 

the Underwritten Bonds being redeemed.  Each further notice of redemption may be sent 

at least 20 days before the redemption date to each party entitled to receive notice pursuant 

to the Continuing Disclosure Certificate and with such additional information as the City 

shall deem appropriate, but such mailings shall not be a condition precedent to the 

redemption of such Underwritten Bonds. 

The foregoing notice provisions of this Section 3, including but not limited to the 

information to be included in redemption notices and the persons designated to receive 

notices, may be amended by additions, deletions and changes in order to maintain 

compliance with duly promulgated regulations and recommendations regarding notices of 

redemption of municipal securities. 

Section 4. Acceptance of Offer/Authorization of Sale Document. 

(a) Bond Sale.  The Council has determined that it would be in the best interest 

of the City to delegate to the Designated Representative for a limited time the authority to 

determine the method of sale for the 2019 Bonds, and to approve the final interest rates, 

maturity dates, redemption terms and principal maturities for the 2019 Bonds.  The 

Designated Representative is hereby authorized to approve the issuance of the 2019 Bonds 

and to approve whether the 2019 Bonds shall be sold in a private placement to a Direct 
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Purchaser or to an Underwriter through a competitive public sale or a negotiated sale, as 

set forth in the Bond Ordinance.   

(b) Sale Parameters.  The Designated Representative is hereby authorized to 

approve the method of sale and the final interest rates, aggregate principal amount, 

principal maturities, denomination(s), and redemption rights for the 2019 Bonds in the 

manner provided hereafter so long as: 

(1)  the aggregate principal (face) amount of the 2019 Bonds does not 

exceed $10,000,000    ,  

(2)  the final maturity date for the 2019 Bonds is no later than 12/1/2034,  

(3)  the true interest cost for the 2019 Bonds does not exceed 3.00%,  

 (4) the 2019 Bonds are sold (in the aggregate) at a price not less than 

98%; and 

(5) all other terms of the 2019 Bonds are otherwise in compliance with 

the terms of the Bond Ordinance and this resolution. 

Subject to the terms and conditions set forth in this section and the Bond Ordinance, 

the Designated Representative is hereby authorized to execute the applicable Sale 

Document for the 2019 Bonds.  Following the execution of the applicable Sale Document, 

the Designated Representative shall provide a report to the Council describing the final 

terms of the 2019 Bonds approved pursuant to the authority delegated in this section.   

The authority granted to the Designated Representative by this section shall expire 

one year (365 days) after the effective date of this resolution.  If a Sale Document for the 

2019 Bonds has not been executed by such date, the authorization for the issuance of such 

series of 2019 Bonds shall be rescinded, and such 2019 Bonds shall not be issued nor their 

sale approved unless such 2019 Bonds shall have been re-authorized by resolution of the 

Council.   

(c) Delivery of Bonds; Documentation.  The proper officials of the City, 

including the Mayor, Administrative Services Director, City Clerk and City Manager, are 

authorized and directed to undertake all action necessary for the prompt execution and 

delivery of the 2019 Bonds to the purchaser thereof and further to execute all closing 

certificates and documents required to effect the closing and delivery of the 2019 Bonds in 

accordance with the terms of the applicable Sale Document.  Such documents may include, 

but are not limited to, documents related to a bond insurance policy delivered by a bond 

insurer to insure the payment when due of the principal of and interest on all or a portion 

the 2019 Bonds as provided therein, if such insurance is determined by the Designated 

Representative to be in the best interest of the City. 

(g) Preliminary and Final Official Statements.  The Administrative Services 

Director and the City Manager are each hereby authorized to deem final the preliminary 

Official Statement(s) relating to any Underwritten Bonds for the purposes of the Rule.  The 
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Administrative Services Director and the City Manager are each further authorized to 

approve for purposes of the Rule, on behalf of the City, the final Official Statement(s) 

relating to the issuance and sale of any Underwritten Bonds and the distribution of the final 

Official Statement pursuant thereto with such changes, if any, as may be deemed to be 

appropriate. 

Section 5. Security; Combined Issues.  The Bonds authorized herein may be 

combined with other limited tax general obligation bonds of the City and sold as a single 

series and issue if determined to be in the best interest of the City. In the event that the 

Bonds authorized herein are combined with other limited tax general obligation bonds of 

the City and sold as a single series, the TBD Revenues shall be pledged to the portion of 

the combined series of bonds allocable to the Projects and related costs of issuance. 

Section 6. Further Authority.  The City Officials, their agents and 

representatives are hereby authorized and directed to do everything necessary for the 

prompt issuance and delivery of the 2019 Bonds and for the proper use and application of 

the proceeds of such sale. 

Section 7. Severability.  The covenants contained in this resolution shall 

constitute a contract between the City and the owners of each and every 2019 Bond.  If any 

one or more of the covenants or agreements provided in this resolution to be performed on 

the part of the City shall be declared by any court of competent jurisdiction to be contrary 

to law, then such covenant or covenants, agreement or agreements, shall be null and void 

and shall be deemed separable from the remaining covenants and agreements of this 

resolution and shall in no way affect the validity of the other provisions of this resolution 

or of the 2019 Bonds. 

Section 8. Effective Date.  This resolution shall be effective after its passage 

as provided by law. 

 

PASSED BY THE CITY COUNCIL ON JUNE 17, 2019. 

 

 

 ________________________ 

 Mayor Will Hall 

 

 

ATTEST: APPROVED AS TO FORM: 

 

 

_______________________ _______________________ 

Jessica Simulcik-Smith Pacifica Law Group LLP 

City Clerk Bond Counsel 
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CERTIFICATE 

 

I, the undersigned, City Clerk of the City Council of the City of Shoreline, Washington 

(the “City”), DO HEREBY CERTIFY: 

 1. The attached copy of Resolution No. ___ (the “Resolution”) is a full, true and 

correct copy of a resolution duly passed at a regular meeting of the City Council of the City held 

at the regular meeting place thereof on ____________, 2019 as that Resolution appears in the 

minute book of the City; and the resolution will be in full force and effect after its passage and 

publication as provided by law; and 

2. That said meeting was duly convened and held in all respects in accordance with 

law, and to the extent required by law, due and proper notice of such meeting was given; that a 

legal quorum was present throughout the meeting and a legally sufficient number of members of 

the Council voted in the proper manner for the passage of said Resolution; that all other 

requirements and proceedings incident to the proper passage of said Resolution have been fully 

fulfilled, carried out and otherwise observed; and that I am authorized to execute this certificate. 

3. That Resolution No. ___ has not been amended, supplemented or rescinded since 

its passage and is in full force and effect and that I am authorized to execute this certificate. 

IN WITNESS WHEREOF, I have hereunto set my hand this ____ day of ______, 2019. 

 

 

       

City Clerk 
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Sidewalk Program Implementation
Draft Schedule - With Planned Timing for 
Issuing Bond Series

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030-35

Task/Element

Round 1
Bond Sale Resolution to Council
Bond Issuance
Design (Projects 1-4)
Construction (Projects 1-3) # 1 #2 & 3

Round 2
Revenue/Project Cost Forecast Update
Bond Series Resolution to Council
Bond Issuance
Design (Projects 5-8) #5, 6 & 7 #8
Construct (Projects 4-7) #4 #5 & 6 #7

Round 3
Revenue/Project Cost Forecast Update
Bond Sale Resolution to Council
Bond Issuance
Design (Projects 9-12) #9,10 #11 #12
Construct (Projects 8-12) #8 #9,10

Round 4
Revenue/Project Cost Forecast Update
Bond Issuance /Sale Resolution as needed
Design (based on additional revenue)
Construct (based on additional revenue)

Round 5

#1-4

#11-12
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Year Ending Tax Annual Cumulative
12/31 Revenue 2019 2023 2026 2029 Residual Tax Residual Tax
2019 2,083,198 88,800 1,994,398 1,994,398
2020 2,159,113 800,200 1,358,913 3,353,311
2021 2,235,089 797,400 1,437,689 4,791,000
2022 2,310,977 799,000 1,511,977 6,302,977
2023 2,391,469 799,800 1,005,729 585,940 6,888,917
2024 2,475,051 799,800 1,006,000 669,251 7,558,168
2025 2,561,103 799,000 1,001,750 760,353 8,318,521
2026 2,650,071 797,400 1,006,500 777,171 69,000 8,387,522
2027 2,741,881 800,000 1,004,750 776,600 160,531 8,548,053
2028 2,837,260 796,600 1,001,750 773,100 265,810 8,813,863
2029 2,935,926 797,400 1,002,500 774,700 1,953,879 (1,592,553) 7,221,310
2030 3,037,903 797,200 1,001,750 775,500 1,955,250 (1,491,797) 5,729,513
2031 3,143,427 796,000 1,004,500 775,500 1,957,250 (1,389,823) 4,339,690
2032 3,252,614 798,800 1,005,500 774,250 1,956,000 (1,281,936) 3,057,753
2033 3,365,667 800,400 1,004,750 776,750 1,956,500 (1,172,733) 1,885,020
2034 3,482,635 800,800 1,002,250 772,750 1,953,500 (1,046,665) 838,355
2035 3,603,648 1,003,000 772,500 1,957,000 (128,852) 709,503
2036 3,728,850 1,006,750 775,750 1,956,500 (10,150) 699,353
2037 3,858,412 1,003,250 777,250 1,957,000 120,912 820,265
2038 3,974,164 1,002,750 777,000 1,958,250 236,164 1,056,430

58,828,459 12,068,600 16,063,479 10,078,821 19,561,129

Debt Series

City of Shoreline, Washington
Sidewalk Improvement Project

Transportation Benefit District 0.2% Tax Analysis

Series Model

0

2,000,000

4,000,000

6,000,000

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038

Series 2019 Series 2023 Series 2026 Series 2029
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Series 2019 Series 2023 Series 2026 Series 2029 Total
Sources:
Par Amount 8,880,000 10,925,000 7,365,000 15,175,000 42,345,000
Premium 1,236,402 1,203,564 737,286 1,505,967 4,683,219

Total $10,116,402 $12,128,564 $8,102,286 $16,680,967 $47,028,219

Uses:
UW Discount 62,160 76,475 51,555 106,225 296,415
Costs of Issuance 49,500 49,500 49,500 49,500 198,000
Deposit to Project Fund 10,004,742 12,002,589 8,001,231 16,525,242 46,533,804

Total $10,116,402 $12,128,564 $8,102,286 $16,680,967 $47,028,219

Sources and Uses

City of Shoreline, Washington
Sidewalk Improvement Project

Transportation Benefit District 0.2% Tax Analysis
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