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Hi, Debbie.
Please find the REET update for December and 4Q 2015 below.
If you have any questions or need any further information, please let me know.

Regards,
Grant

Highlights from December 2015 include:
e The City continues to see strong year-over-year increases to transaction values and tax collected.

e The number of transactions went down compared to the previous month, but were up, slightly compared to 2014 and
2013.

e The transaction value amount increased by 42.6% over the previous month and 119.9% over December 2014. This
increase was mainly due to the $23.8 million transaction for the Ballinger Village shopping center and the adjacent gas
station. If we factor this transaction out, the transaction amount went down by 8.0% from November and went up by
41.9% compared to December 2014.

e The tax collected in December 2015 was $334,523, which was $135,129, or 67.8%, more than the revised projection for
the month and 119.0% more than the budgeted amount.

Highlights from 4% Quarter 2015 include:

e 2015 ended with 1,138 transactions, which is 23.3% more than in 2014 and 34.0% more than 2013.

e The total transaction value for 2015 was $580.5 million, which was 57.6% over 2014 and 78.4% over 2013. However,
factoring out any 2015 transactions over $6 million (e.g. the Haggen property that sold twice in 2015, the Ballinger
Village shopping center, the Walgreens property, etc.), the total for 2015 would be $516.7 million, which is 40.2% above
2014 and 58.8% above 2013.

e The average price of a single-family residence in 2015, excluding sales over $1 million, was $417,495, which is 11.5%
higher than the average 2014 sales price.

e The total tax collected in 2015 was $2.9 million, which was 20.5% more than the revised projection and 57.3% than the
budgeted amount.

Monthly Summary:

Monthly Summa December | % Change over | % Change over | % Change over
Honfhly summary 2015 Previous Month 2014 2013
MNo. of Transactions 74 -12.4% 2.6% 2.6%
Transaction Value 5 66.904.662 42 6% 119.9% 104 6%
Properties over $1M 7 40.0% 75.0% 133.3%
Tax Collected 5 334 623 42 6% 119.9% 104.6%

Budget/Projection Comparison:
Tax Collected Amount e % Difference

Actual
December 3 334,523
Budget 3 1652754 | § 181,770 119.0%
December
Projection 3 199,394 | § 135,129 67.8%
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Monthly Summary | 2ecember | % Change over | % Change over | % Change over
2015 Previous Month 2014 2013

No. of Transactions 78] 24% 26% 26%

Transaction Value |5 66904662 126% 119.9% 1046%

Properties over $1M 7 400% 75.0% 133.3%

Tax Collected S 334523 126% 119.9% 104.6%





Tax Collected| Amount | ComParedto | o, pyreronco

Actual
December |5 334523

Budget § 1627545 181770 119.0%)

December
Projection  |$ 199394 |§5 135129 67.8%|
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% Change over | % Change over | % Change over
4th Qrt Summary 215 | “PreviousQrt 2014 2013
No_of Transactions 1.139] 282% 233% 34.0%
Transaction Value | & 580640 593 362% 57 6% T5.4%
Properties over 1M 53 555% 767% 96.3%
Tax Collected S 2.902.703 362% 57.6% 76.4%





Tax Collected| Amount | <22P2red10 |y, pigorence

Actual
1Q s 2902703

Budget 5 1.845.008] 5 1.057.6% 57.3%)

4Q Projection |5 2408348 5 __ 494.355 20 5%
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The Categori f Transactions for December 2015 incl :
Category # of Transactions |Value AVG Transaction |Tax
SFR 55 535,031,537 5538847 5175,158
MFR g 51,858,225 5208,469 55,291
Mobile Home 0 50 50 50
Commercial 2 525 750,000 512 875,000 5123750
MISC 1 53,899 800 $3,859 800 515 500
Undeveloped Land 1 365,000 365,000 51,825
Am Quarter Summary
% Change over | % Change over | % Change over
4th Qrt Summa 2015 Previous Qrt 2014 2013
MNo. of Transactions 1.138 28.2% 23.3% 34.0%
Transaction Value 5 550,540,593 36.2% 57.6% 78.4%
Properties over $1M 53 559% 76.7% 96.3%
Tax Collected 5 2902703 362% 57 6% 78.4%
B Projection Comparison:
Compa .
Tax Collected Amount red to % Difference
Actual
4Q 5 2902703
Budget § 18450058|%F 1,057695 A7.3%
4Q Projection | §  2.4058.345] § 404 355 20.5%
The C . £ . for 4Q 2015 include:
4th Qrt AVG Transacti
# of Transactions |Value = — Tax
Category Value
SFR 539 2433 135 328 2481274 22 185 882
MFR 181 257,335,082 2353 724 2283175
Mobile Home 0 50 50 50
Commercial 13 §74,219,451 $5,708,189 5371,087
MISC 15 512 419,388 5827 859 582 057
Undeveloped Land 10 52 /530,330 5253033 514,552
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Breakdown of SFR Transaction Value:

SFR Average Transaction Value
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Grant Raupp

Budget Analyst

City of Shoreline
206/801-2304
graupp@shorelinewa.gov



