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Hi, Debbie.
 
Please find the REET update for December and 4Q 2015 below.
 
If you have any questions or need any further information, please let me know.
 
Regards,
Grant
 
Highlights from December 2015 include:

The City continues to see strong year-over-year increases to transaction values and tax collected.
The number of transactions went down compared to the previous month, but were up, slightly compared to 2014 and
 2013.
The transaction value amount increased by 42.6% over the previous month and 119.9% over December 2014.  This
 increase was mainly due to the $23.8 million transaction for the Ballinger Village shopping center and the adjacent gas
 station.  If we factor this transaction out, the transaction amount went down by 8.0% from November and went up by
 41.9% compared to December 2014.
The tax collected in December 2015 was $334,523, which was  $135,129, or 67.8%, more than the revised projection for
 the month and 119.0% more than the budgeted amount.

 

Highlights from 4th Quarter 2015 include:
2015 ended with 1,138 transactions, which is 23.3% more than in 2014 and 34.0% more than 2013.
The total transaction value for 2015 was $580.5 million, which was 57.6% over 2014 and 78.4% over 2013.  However,
 factoring out any 2015 transactions over $6 million (e.g. the Haggen property that sold twice in 2015, the Ballinger
 Village shopping center, the Walgreens property, etc.), the total for 2015 would be $516.7 million, which is 40.2% above
 2014 and 58.8% above 2013.
The average price of a single-family residence in 2015, excluding sales over $1 million, was $417,495, which is 11.5%
 higher than the average 2014 sales price.
The total tax collected in 2015 was $2.9 million, which was 20.5% more than the revised projection and 57.3% than the
 budgeted amount.

 
 
Monthly Summary:

 
Budget/Projection Comparison:

 

mailto:/O=SHORELINE/OU=EXCHANGE ADMINISTRATIVE GROUP (FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=GRAUPP
mailto:dtarry@shorelinewa.gov
mailto:jnorris@shorelinewa.gov
mailto:slane@shorelinewa.gov
mailto:kmoriarty@shorelinewa.gov
mailto:rkirkwood@shorelinewa.gov











The Categories of Transactions for December 2015 include:

 

4th Quarter Summary

 
Budget/Projection Comparison:

 
The Categories of Transactions for 4Q 2015 include:

 
Actual Compared to Budget and Revised Projections:

 



 
Breakdown of SFR Transaction Value:
 

 

 
Grant Raupp
Budget Analyst
City of Shoreline
206/801-2304
graupp@shorelinewa.gov
 


